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for the permanent deficit in the Austrian balance of trade by selling Austrian assets in other Successor States, the Vienna financial interest lost power abroad long before it was undermined in Austria itself, by the bank crisis of 1931, and after the Hitlerite invasion of Austria was finally destroyed.
While the Labour movement had been a principal centralising factor in the former monarchy, each of its more moderate forms simply accepted, in 1918-19, the platform of the local national revolution, which in Austria included the demand for the Anschluss. In the Austrian and Czechoslovak republics Labour worked, not without success, for friendly collaboration between the two countries. Like the democratic nationalists in Czechoslovakia, Labour strictly opposed any kind of union that might prepare the soil for Hapsburg restoration with its Catholic-fascist and Hungarian landlord implications. The Communist extreme left of the Labour movement in general promoted programmes for wider federations as an alternative to the difficulties of a social revolution in a small country and to its absorption by a reactionary German regime. But such projects were never generally agreed upon within the Communist parties, and were always subordinate to what revolutionary opportunity might suggest. In so far as a permanent line in Communist policy can be established, it would hint in Yugoslavia (and perhaps also in Rumania) at a Balkan rather than a Danubian federation, in accordance with the platform of peasant democracy in the Southern Slav countries. '
So there remained, as unconditional advocates of reunion, the traditionalists, and especially the upper hierarchy of the Roman Catholic Church and the representatives of the traditions of the old officers' corps and Civil Service of the Monarchy. But it must be remembered that all these people were interested merely in the restoration of the Hapsburgs and all they stood for, and not in any kind of reunion between the Danubian peoples. Certainly, from the point of view of the Hungarian Church or of the Hungarian landlord monarchist, an independent Hungary in her present shape, and with as much power as possible, is better than a Danubian Union controlled by democratic, and perhaps socialist* forces. From the point of view of old Austrian Civil Servants like Schober, Hapsburg restoration might have been the first choice, but certainly the Anschluss was the second, as it enabled them to cultivate the nationalist and conservative elements in their ideology. To-day, the scion of an old Austrian